Figure 11-1: The firm’s supply decision
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Figure 11-2: Short-run market supply curve
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Figure 11-3: Firm entry
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Figure 11-4: Firm exit
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Figure 11-5: Long-run market supply with
identical firms

Market

10
Long-run market supply

o
Y

Image by MIT OpenCourseWare.



Figure 11-6: Long-run firm supply with
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identical firms
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Figure 11-7: International LR market supply
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Figure 11-8: Shifts in labor market in the
long-run
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Figure 11-9: Long-run market supply in an
increasing cost market

Firm Market
A A
MC2
mcl AC2
= =
3 3 S
8 e, g
A A
= € / a
p .
2 o E>
o €1
1 D / El

\

q:9;

\

Q, =n9; Q =ny4,
q, Units per year

Q, Units per year

Image by MIT OpenCourseWare.



MIT OpenCourseWare
lhttp://ocw.mit.edu

14.01SC Principles of Microeconomics
Fall 2011

For information about citing these materials or our Terms of Use, visit: http://ocw.mit.edu/terms.


http://ocw.mit.edu/terms
http://ocw.mit.edu

