
Figure 18-1: Firm’s labor inputs
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Figure 18-2: Labor inputs for a monopsony
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Figure 18-3: Minimum wage in a monopsony
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Figure 18-4: Labor-decreasing minimum

wage in a monopsony


ME2 

Marginal 
expenditure 

w2 

w1 

Minimum 
wage 

Supply 

L3 L1 



MIT OpenCourseWare 
http://ocw.mit.edu 

14.01SC Principles of Microeconomics 
Fall 2011 

For information about citing these materials or our Terms of Use, visit: http://ocw.mit.edu/terms. 

http://ocw.mit.edu/terms
http://ocw.mit.edu

